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(® TORISHIMA

FY2016 second quarter highlight

Sales, Profit
- Largely planned on consolidated accounts
- Non-consolidated: Steadily growth,
Increased gross profit margin 11.9%—17.9%.
- Overseas subsidiaries : Sales decreased, profit decreased

Full-year forecast (sales, profit)

- No change on consolidated accounts
(Non-consolidated: revised upward

Overseas subsidiaries: revised downward)

Orders received conditions
- Orders received for public and private sectors were strong,
while orders received abroad were weak mainly due to
rapid Japanese yen appreciation and struggling world economy.
- Revised full-year orders received forecast for consolidated accounts.

TORISHIMA PUMP MFG, CO.,, LTD.



I Second quarter FY2016 Financial Results ( TORISHIMA

vs Plan Y-O-Y
billions of yen
® Orders received 215 ( — ) (-30.6%)
® Sales 17.2 (+7.6%) (-3.1%)

® Operating income -0.2 (+0.3BY¥) (+0.5B¥)
® Ordinary income -0.6 (+0.1B¥) (+0.3B¥)

® Net income -0.5 ( £0 ) (-0.1B¥)
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® Consolidated

I Second Quarter FY2016 Consolidated Financial Results () TORISHIMA

billions of yen

TORISHIMA PUMP MFG, CO., LTD.

FY2015 ~ FY2016 Increase- ~ Fy2015 vs. plan
first half results | first half results Decrease first half plan

Orders received 31.1 21.5 -9.6 — —

Sales 17.8 17.2 -0.6 16.0 +1.2
Gross operating income 3.6 4.0 +0.4

(Gross profit margin) (20.2%) (23.1%) (+2.9%) _ _

SG&A expense -4.3 -4.2 +0.1 — —
Operating income -0.7 -0.2 +0.5 -0.5 +0.3

(Operating profit margin) (-3.7%) (-1.3%) (+2.4%) (-3.1%) (+1.8 %)

Norottor loss. 0.2 -0.4 -0.2 — —
Ordinary income -0.9 -0.6 +0.3 -0.7 +0.1

i,’fgg‘t’:‘ffgs’s" 0.1 0.1 +0 — —

Net income -0.4 -0.5 -0.1 -0.5 +0

Average exchange rate($) 121.8 JPY 105.3 JPY




I Financial Results for the 2Q FY2016

(Non-consolidated / Subsidiaries)

(® TORISHIMA

® Non-consolidated billions of yen ® Subsidiaries billions of yen
FY2015 FY2016 Increase- FY2015 FY2016 Increase-
first half first half D first half first half D
results results ecrease results results ecrease
Sales 13.2 14.3 +1.1 4.6 2.9 -1.7
G’°Sif1 gg:::ting 1.6 2.6 +1.0 2.0 1.4 -0.6
(gross profit marg|n) (11‘9%) (1 7°9%) (+ 6'0%) (44-0%) (48. 7%) (+4.7%)
SG&A
expenses -3.0 -3.1 -0.1 -1.3 -1.1 +0.2
Operating income -1.4 -0.5 +0.9 0.7 0.3 -0.4
P iy (-10.7%) (-3.4%) (+7.3%) (16.5%) (9.4%) (-7.1%)

Note: The figure of subsidiaries (3) = the figure of consolidated results (1) — the figure of non-consolidated results (2)

TORISHIMA PUMP MFG, CO., LTD.




IImprovement of gross profit margin (® TORISHIMA

(non-consolidated)

The lead time of pumps is relatively long, from one year to one and a half years,
the impact of currency exchange rate therefore also tends to be lagging.

Foreign exchange rate + Gross profit margin (full-year) 19.5%
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Domestic orders received (consolidated)

(public / private)

(® TORISHIMA

Orders received for the public and private sectors hit record-highs for the last
seven years, which offset the weak overseas orders received.

3.9
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I Overseas orders received (consolidated) (P TORISHIMA

Orders received abroad were weak mainly due to economic downturn
centering on China in emerging nations and recent decline in oil prices,
leading to fierce competition across the world.

billions of Overseas

yen
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Order backlog at the end of first half year
I (consolidateg) (D TORISHIMA

Sales target is likely to be achieved given the sufficient order backlog.
billions of

yen 59.6 I Public Private Overseas
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I FY2016 full year forecast

Consolidated sales and profit -> No change.
Non-consolidated and subsidiaries -> Revised

® Consolidated

(® TORISHIMA

billions of yen

F2015 FY2016
Full-year First half results Full year forecast
Orders received 51.3 21.5 50.0 fl0.0
*revised plan
Sales 40.5 17.2 45.0
Gross profit 9.2 4.0 10.8
(Gross profit margin) (22.7%) (23.1%) (24.0%)
SG&A expense -8.8 -4.2 -8.8
Operating income 0.4 -0.2 2.0
(operating profit margin) (0.9%) (-1.3%) (4.4%)
Non-c:)peratlng -2.1 -0.4 -0.3
profit or loss
Ordinary income -1.7 -0.6 1.7
Extraordinary
profit of loss 0.3 0.1 L
Net income A24 A0S 1.5
*No change from announced plan on
Average exchange rate ($) 120.1 JPY 105.3 JPY 11th May 2016 except for orders received

TORISHIMA PUMP MFG, CO., LTD.

10



I Fv2016 full year forecast (® TORISHIMA

Non-consolidated -> upward revised, Subsidiaries -> downward revised

® Non-consolidated FY2015 FY2016
- It First half Full year plan Full year plan
billions of yen resuts results (initial*) (revised)
Sales 31.3 14.3 35.0 38.0
Gross operating income 5.1 2.6 6.7 7.4
(gross profit margin) (16.4%) (17.9%) (19.1%) (19.5%)
SG&A expenses -6.2 -3.1 -6.2 -6.2
Operating income -1.1 -0.5 0.5 1.2
(operating income margin) (-3.4%) (-3.4%) (1.4%) (3.2%)
® Subsidiaries FY2015 — . "FY2016| — :
- It irst ha ull year plan ull year plan
billions of yen resies results (initial*) (revised)
Sales 9.2 2.9 10.0 7.0
Gross operating income 4.1 1.4 4.1 3.4
(gross profit margin) (44.3%) (48.7%) (41.0%) (48.6%)
SGEA -2.6 ‘1.1 -2.6 -2.6
expenses
Operating income 1.5 0.3 1.5 0.8
(operating income margin) (15.8%) (9.4%) (15.0%) (11.4%)

* announced on 11t May 2016
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I Business topics (P TORISHIMA

® Public sector
— Develop advanced technology

® Private sector
— Receive orders for thermal power plants

across Japan

® After-sales service
—Increase orders for boiler feed pumps

for thermal power plants
— Expand service maintenance facilities
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I Pump with vortex-prevention technology (® TORISHIMA

No need to install anti-vortex baffles
conventionally used.

Shorter construction time schedule,
lower construction cost

High safety for construction

us,g'rtex “preventing ring Double-suction bellmouth
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| Pump with submersible motor (® TORISHIMA

High performance and high reliability
has lead to strong order receipts.

Pump can work through flooded conditions.
High quake-resistance
Lower installation cost

Available

under

- ===

Submersible motor is
integrated into the pump
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I construction of thermal power plants in Japan (P TORISHIMA

ENGINEERIME MOW

EAT WU ELEDAHRERTHENS 1 6 =

More than 40 projects for construction
of large thermal power plants (more than
100Mw) are moving ahead across Japan

Source : Engineering Network Vol 353(issued on 10t April 2015)

Approximately half of the planned projects
are ongoing as of November 2016,
Torishima steadily has won approx. 70% of them.

Orders received image

Received order for 15 projects
(including partly received orders)

Hokkaido GTCC
Miyagi Biomass mixed firing

Fukushima IGCC
Fukushima GTCC

Receive
orders

Not yet:

Miyagi Coal

Fukushima IGCC

Fukushima Biomass mixed firing
Tochigi GTCC

Kanagawa GTCC

Ibaraki USC

Fukushima Biomass mixed firing
Fukushima Biomass mixed firing
Fukushima Biomass mixed firing
Nagasaki USC

Yamaguchi USC

GTCC : Gas Turbine Combined Cycle
IGCC: Integrated Coal Gasification
USC: Ultra Super Critical

TORISHIMA PUMP MFG, CO., LTD.

future opportunities

2 A number of projects are still left,

some of which are scheduled to start after 2020,

providing good forward opportunities.
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I Expanding service facilities in the world (® TORISHIMA

Torishima has launched service facilities mainly in areas where we installed a number of
pumps. We can provide our customers with prompt handling and satisfactory services.

Torishima Service
Solutions Europe(TSSE)

UK, Glasgow
® .
Torishima Service ® '(I'ﬁ:;!‘::;'nz:ug dP
Solutions Saudi Arabia Chif1a Tel;"in ’ Planning
Saudi Arabia, Danman ° ' ) new one
. - us
Torishima Service planning Torishima &1
Solutions(TSS) P new one Japan, Osaka
UAE * Dubai Thailand L. ]
Torishima Pumps India ® [ ) Torl.shlma §erwce
Service Division o Soluthns Asia(TSSA)
India, Bangalore o Singapore

Torishima Guna Engineering
Indonesia, Jakarta
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I Track record in Thailand

Myanrmiar 1"-?4‘ rem— Thai’and : ;

[ Toyota Motor Thailand E.G.A.T. Wang Noi
_.I.?d:, 125 Pumps 31 Pumps

- | Honda Automobile Thailand

110 Pumps |

i EGAT lﬂlll'llnh] {EAEFAT hhmPhnngI (&1’
AutoMobds Inusy 98 Pumps 81 Pumps =y

(® TORISHIMA

MITR Phol Suger
60 Pumps

Kaset Thai Suger
21 Pumps

Mazda Thai _' VA vitar
83 Pumps D riguticn

Mitsubishi Motors Thailand 'k

83 Pumps
Isuzu Motors
50 Pumps
Thai Hino
44 Pumps
Thai Siam Nissan
21 Pumps

Gulf JP (SPP)

A

E.G.A.T. Ratchaburi

E.G.A.T. Bangpa kong I

Ratchaburi World (SPP)
Bangpa-in Cogeneration Limited (SPP)

Amata Bangkadi Clean Energy (SPP)
12 Pumps

40 Pumps

31 Pumps

32 Pumps
E.G.A.T. South Bangkok
69 Pumps BLCP (Map Ta Put)
E.G.A.T. North Bangkok 43 Pumps
oot E.G.A.T. Rayong
- 4| DG 33 Pumps

TORISHIMA PUMP MFG, CO., LTD.
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IGIobaI Network (as of November) (9 TORISHIMA

TORISHIMA EUROPE LTD. TORISHIMA BEUJING OFFICE

TORISHIMA SERVICE SOLUTIONS EUROPE LTD. @ TORISHIMA TIANJIN LTD. ® ®

TORISHIMA EUROPE PROJECT LTD. TORISHIMA NORTH AMERICA
EAST OFFICE

TORISHIMA EUROPE
MADRID OFFICE

TORISHIMA PUMPS
(INDIA) PTE. LTD.
& Service Division ®

o Hea.dq.uarters o0

® Torishima Kyushu @
o

\\ TORISHIMA TAIWAN OFFICE

.\ TORISHIMA (HONG KONG) LTD.

TORISHIMA VIETNAM OFFICE
TORISHIMA EUROPE MEXICO OFFICE
/ | o A o

TORISHIMA QATAR
PROJECT OFFICE

TORISHIMA
SAUDI ARABIA OFFICE

TORISHIMA SERVICE
SOLUTIONS SAUDI ARABIA ®

TORISHIMA MIDDLE EAST OFFICE
(ABU DHABI / U.A.E.)

TORISHIMA SINGAPORE OFFICE

TORISHIMA SERVICE SOLUTIONS FZCO @ TORISHIMA SERVICE SOLUTIONS ASIA @

(DUBAI / U.A.E.)
P.T. GETEKA FOUNINDO ®
P.T. TORISHIMA GUNA INDONESIA ® ® Service facilities

P.T. TORISHIMA GUNA ENGINEERING @ ® Manufacturing facilities
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(P TORISHIMA

Appendix
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I Orders received breakdown by region (® TORISHIMA

billions of yen

Breakdown
aApa Overseas Total
Asia ddle Ez 0
FY2016 10.8 20.3 4.0 144 1.9 31.1
Fist half (34.5%) (65.5%) (12.8%) (46.5%) (6.2%) )
FY2015 14.2 7.3 2.2 4.7 0.4 21.5
First half (66.0%) (34.0%) (10.3%) (21.7%) (2.0%) )
billions of yen
35
30
25
[ Others
20
I Middle East
15 B Asia
10 B Japan
5
0
FY2015 FY2016
first half first half
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Factor of increase and decrease
in consolidated operating income (D TORISHIMA

FY2014 FY2015
first half first half

7

(Millions of yen)

Decreased

SG&A
Improved A220

gross profit margin
(17.8bInx2.9%)

Increased
operating
income

A 652

A

awodul bunesado

Decreased sales
(-0.6bInx23.1%)

TORISHIMA PUMP MFG, CO., LTD. 21



Factor of increase and decrease (® TORISHIMA
in non-consolidated operating income

FY2014 FY2015

first half first half (Millions of yen)

awodul bunesado

7

A

A1,409

Improved
gross profit margin
(13.2binx +6.0%)

I d sal Increased
ncreased sales SG&A

(1.1blnx17.9%)

TORISHIMA PUMP MFG, CO., LTD.

Increased
operating

income
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I Orders received, Sales, Operating income (9 TORISHIMA
(past 12 years)

Orders received/ - Orders received Sales —®— Operating income Operating income
Sales (billions of yen) (billions of yen)
70 4.0
3.3 - 35
60 A 3.1
' - 3.0
50.8
50 _ -3 49.9 - o5
-2 47.0
45.7 §N45.0
- 2.0
40 39.6
- 15
33.0
30 - 1.0
- 0.5
20 -0
- -0.5
10 7
- -1.0
0 .

FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
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Forecasts regarding future performance in these materials are
based on judgment made in accordance with information
available at the time this presentation was prepared.
Therefore, please notice that there is a risk or uncertainty
that the actual results may be different from these predicted
results, depending on various factors.

[Inquiries]

Torishima Pump Mfg.Co.,Ltd.
Investor & Public Relations Office
Tel : +81(0)72-695-0551
Email : torishima-ir@torishima.co.jp

TORISHIMA PUMP MFG, CO., LTD.

(® TORISHIMA
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